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About the Firm 



Cendrowski Corporate Advisors is a Certified Public Accounting firm founded in 1983 in 
Bloomfield Hills, Michigan. The firm has grtremendously in the past 31 years, and currently 
maintains offices in Chicago, Illinois as well own as Bloomfield Hills. 



CCA's team members bring a unique array of experience to every engagement, and are 
differentiated by their deep professional expertise, allowing us to offer a "different perspective" 
to our clients. Each member of our senior team has an average of over 25 years of experience in 
their respective areas of expertise. Many of the firm's professionals have obtained advanced 
degrees in law, business, and/or taxation; most carry several professional designations. They 
have served at international accounting firms, as FBI Special Agents, IRS Agents, Professional 
Engineers, and SEC compliance officers, and held top financial positions in private industry. This 
expertise means that in addition to performing outstanding work, we are qualified to provide 
expert testimony in a court of law, which we frequently do. 



Back and Middle Office Operations 



Utilizing our back-office and middle-office operations permits private equity fund managers to 
concentrate on the fund's core operations, minimize administrative costs, and ensure data 
integrity. Our services represent variable costs to the fund that can easily increase with demand or 
decrease during off-peak times 

Back and middle office operations we perform include: 

> Financial Reporting - Fund and portfolio company financial reporting for limited partners and 
fund managers, monitoring of portfolio company performance 

> General Accounting - Bookkeeping functions, posting journal entries, account reconciliations, 
preparation of financial statements, management of operating cash 

> Capital Accounting - tracking cash intake, basis in entities, maintenance of investor capital 
accounts, calculation of distributions 

> Tax Services - preparation of tax returns, tax consulting for portfolio companies and the fund, 
tax representation 

> Business Valuation - ASC 820 (formerly FAS 157) compliant mark-to-market portfolio company 
valuations for fund return calculations 



SERVICES 



CCA's team members strive to provide practical solutions to complex issues. Each 
senior team member has years of hands-on operational experience in addition to in- 
depth financial and accounting knowledge. This unique combination of expertise helps 
ensure CCA's conclusions and recommendations are both practical and backed by 
rigorous, comprehensive analyses. 

Select a service of your choice, and see what makes CCA stand above the crowd of 
competitors. 

Accounting & Financial Services L ^9ol Services 



Back and Middle Office Operations 
Business Valuation 
Business Valuation PE 
ESOP Valuation 
IP Valuation 

Machinery and Equipment 
Appraisals 

Investigative Services 
Fraud Investigation 



Litigation Support 
Receivership Services 
Expert Testimony 

Risk Services 

Enterprise Risk Management 
Operational Assessments 
Private Equity 

Fraud Deterrence 



Business Valuation Private Equity Firms 

Cendrowski Corporate Advisors is a full service business valuation firm. Our team members advise 
private equity funds on business valuations and provide ASC 820 (formerly FAS 157) compliant mark- 
to-market valuations of private companies 

We perform these services on venture, buyout, and distressed debt-backed firms.CCA provides 
valuations of: 

• Companies looking to go public 

• Portfolio companies of private equity funds 

• Potential portfolio company acquisition targets 

• Firms in bankruptcy 

• Joint ventures 

• Corporate divestitures 

• Minority interests 

• Transactions involving dissenting minority shareholder rights 

We are well versed in the selection of appropriate public-company comparables and cost of capital 
adjustments associated with private firms. 

Our valuations are performed by professionals holding the American Institute of Certified Public 
Accountant's (AICPA) Accredited in Business Valuation (ABV) credential. These professionals also 
hold the Certified Valuation Analyst (CVA) designation. 



